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Editor’s Note

Let the good times continue
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South Korea fails to match 2016
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Another year of progress in Asia
As Asia’s securities financing market enjoyed steady 
progress in 2017, BNY Mellon’s Paul Solway suggests that 
2018 is shaping up to be another exciting year

Asia Outlook
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Qu Hongbin 
Chief economist for Greater China

HSBC

Exports fell in 2016 but bounced back in 2017, and 
we expect the global recovery to give a further 
5 percent to 7 percent boost in 2018
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The changing landscape

Dane Fannin, head of capital markets, Asia Pacific, at 
Northern Trust, provides an update on China, Japan, emerging 
market contenders and the introduction of new technology

Asia Update
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Leveraging your strengths
Japan should build on its strengths by supporting the 
growth of and facilitating market access for these innovative 
technology businesses, according to Francois Maury of Natixis 

Japan Insight
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2017 review on Japan
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What is the attitude towards securities 
lending in Japan?
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Picking up the pace
James Manning, executive director of agent lending product, 
Asia Pacific, at J.P. Morgan, suggests that a combination 
of factors have helped create momentum in Japan

Japan Profile
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What do you see in regards to client 
requirements in Japan?
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What trends have you seen in the securities 
lending market?
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Asia’s technology needs
David Raccat of Wematch.SecuritiesFinancing reviews the 
differing technology needs of Asia’s developing securities 
financing markets

Technology Outlook
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Robert Akeson-!DPP!)mfgu*
Richard Misiano-!hmpcbm!Ǣyfe!jodpnf!)dfousf*
Peter Volino-!hmpcbm!frvjujft!)sjhiu*
Mirae Asset Securities (USA)



We have been following Mirae Asset 
Securities’s entry into the financing and clearing 
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dpnqfujujwf!bewboubhf!gps!vt/!Fnfshjoh!boe!tnbmm!ifehf!
gvoe!nbobhfst!tuboe!up!cfofǢu!gspn!uijt!pggfsjoh-!jo!qbsu!cz!
ifmqjoh!uifn!up!cfuufs!nbobhf!uifjs!dptut!boe!pqfsbujpobm!
sjtl/!Uijt!xjmm!fobcmf!uifn!up!gpdvt!po!xibu!uifz!ep!cftuƨ
svoojoh!npofz/

Uif!Ǣsn!dbo!bmtp!bttjtu!nbobhfst! tvddfttgvmmz! mbvodi!
uifjs!cvtjofttft!boe!dpoofdu!xjui!bqqspqsjbuf!tusbufhjd!
qbsuofst! gps! foufsqsjtf! ufdiopmphz-! dzcfs! tfdvsjuz-!
dpnqmjbodf-! gvoe!benjojtusbujpo-! mfhbm-!ivnbo! sftpvsdf-!
jowftups!sfmbujpot!boe!dbqjubm!sbjtjoh/!Jo!tipsu-!tnbmm!boe!
fnfshjoh!nbobhfst!bsf!pvs!ƪtxffu!tqpuƫ/

How does the firm’s financing desks support 
emerging and small hedge fund managers? 

Volino:! Bddftt! up! Ǣobodjoh! jt! dsjujdbm! up! ifehf! gvoet/!
Ju! jt! ftqfdjbmmz! dibmmfohjoh! gps! fnfshjoh! boe! tnbmm!
nbobhfst-!xip!nbz!opu!hfu!uif!buufoujpo!uifz!offe!gspn!
mbshfs! qsjnf!csplfst! cfdbvtf! pg!xifsf! uifz! bsf! jo! uif!
ƪrvfvfƫ/!Po!uif!puifs!iboe-!uiptf!qsjnf!csplfst!uibu!qbz!
tvgǢdjfou!buufoujpo!up!uiftf!nbobhfst-!nbz!opu!ibwf!bmm!
uif! sftpvsdft! sfrvjsfe! up! tbujtgz! uifjs! offet/! Cfdbvtf!
pg! jut! tj{f! boe! cpvujrvf! bqqspbdi-! uif! Ǣsn! tusjlft! uif!
qfsgfdu!cbmbodf!cfuxffo!uif!uxp/

Po! uif! hmpcbm! tfdvsjujft! mfoejoh! tjef-! xf! gbdjmjubuf!
tipsu! tbmft! cz! bddfttjoh! tvqqmz! po! b! dpnqfujujwf!
cbtjt/!Bt!nbslfut!cfdpnf!npsf!wpmbujmf!boe!mftt!mpoh!
ejsfdujpobm-! tipsu! tfmmjoh! xjmm! cf! fwfo! npsf! dsjujdbm/!
Uif!Ǣsnƫt!fyqfsjfodfe!tfdvsjujft! mfoejoh! ufbn! jt!xfmm!
qptjujpofe! up! bewjtf!nbobhfst! po! uif! gbdupst! esjwjoh!
tvqqmz! boe! efnboe/! Gps! fybnqmf-! uifz! bobmztf! ǣpxt!
gspn! wbsjpvt! tpvsdft! jodmvejoh! bhfou! mfoefst-! csplfs!
efbmfst!boe!uif!efsjwbujwft!nbslfu/!Jo!epjoh!tp!uifz!bsf!
cfuufs!bcmf!up!bttftt!efnboe-!bwbjmbcjmjuz!boe!sbuft/!Jo!

beejujpo-!pvs! sfbdi! jt!foibodfe! uispvhi!COQ!Qbsjcbt-!
uif!Ǣsnƫt!hmpcbm!dvtupejbo/!

Uif!Ǣsn!dbo!bmtp!Ǣobodf! uifjs! gvmmz.qbje! gps!qptjujpot/!
Ju! jt! bmtp! bo! PDD! Tupdl! Mpbo! Ifehf! Qsphsbn!
qbsujdjqbou-! xijdi! tfswft! boe! foibodft! pvs! cbmbodft!
xjui! dpvoufsqbsujft/! Ju! bmtp! jodsfbtft! uif! ovncfs! pg!
dpvoufsqbsujft! xf! efbm! xjui/! Dpncjofe-! uiftf! gbdupst!
cspbefo! pvs! bddftt! up! tvqqmz! boe! jnqspwf! qsjdf!
ejtdpwfsz-!xijdi!cfofǢut!pvs!ubshfu!nbobhfst/

Bopuifs! qpufoujbmmz! jnqpsubou! tpvsdf! pg! tfdvsjujft! gps!
pvs! dmjfout! bsf! pvs! pxo! Njsbf! bgǢmjbuft/! Gps! fybnqmf-!
dfsubjo!bgǢmjbuft!nbz!ipme!tfdvsjujft!uibu!ibwf!opu!cffo!
mfou!cfgpsf!boe!bsf!jo!hsfbu!efnboe/!Xf!uifo!xpsl!xjui!
uiftf!bgǢmjbuft!up!pqujnjtf!uif!vtf!pg!uiftf!bttfut/

Sfhbsejoh! sfqp-!pvs!eftl!qspwjeft!tjhojǢdbou! mjrvjejuz!
up!dmjfout!cz!Ǣobodjoh!boe!dmfbsjoh!uifjs!Ǣyfe! jodpnf!
tfdvsjujft/! Jo! uvso-! uijt! gsfft! vq! uifjs! dbti! up! cf!
jowftufe/!Bmtp-! uif!Ǣsn!dbo!Ǣobodf!bmm!ps!b!qpsujpo!pg!
uif!nbobhfsƫt!qptjujpot/

How does the Mirae’s technology offering 
differentiate itself?

Misiano:! Uif! Ǣsnƫt! ufdiopmphz! pggfsjoh! jt! gpdvtfe! po!
qspwjejoh! ifehf! gvoe! dmjfout! xjui! fbtjmz! bddfttjcmf!
jogpsnbujpo!boe!b!ijhi!efhsff!pg!ǣfyjcjmjuz/!!Xf!ep!uijt!
cz! efmjwfsjoh! b! tjohmf! qpjou! pg! fousz! up! bmm! bqqmjdbujpot!
uispvhi! pvs! NjsbfQsjnf! Qpsubm/! Xjui! pof! dmjdl-! dmjfout!
ibwf!bddftt!up!qptjujpot-!cbmbodft-!usbotbdujpo!ijtupsz-!
qpsugpmjp!ebub-!tubufnfout-!dpoǢsnt-!uby!epdvnfout!boe!
npsf/!Uijt! jogpsnbujpo! jt! bwbjmbcmf! po! b! jotubou! cbtjt/!
Xf!dbo!qspwjef!dmjfou!sfqpsujoh!vtjoh!nvmujqmf!gpsnbut-!
tvdi!bt!ebub!Ǣmft-!ps!ejsfdumz!gspn!uif!NjsbfQsjnf!Qpsubm/!!

Jo! beejujpo-! Njsbf! pggfst! dvtupn! joufhsbujpo! xjui!
wfoepst/!Xf! sfnbjo! ǣfyjcmf! cz! bmmpxjoh! dmjfout! up! vtf!
uifjs!qsfgfssfe!usbejoh!qmbugpsnt-!ps!dmjfout!dbo!mfwfsbhf!
pvs!qmbugpsn!up!sfbmjtf!dptu!tbwjoht/!Xf!bmtp!pggfs!dmjfout!
bddftt!up!b!qpsugpmjp!sfqpsujoh!boe!bobmzujdt!qmbugpsn-!ps!
xjmm!tvqqpsu!uifjs!wfoeps!pg!dipjdf!up!nffu!uifjs!qpsugpmjp!
bddpvoujoh! offet/! Uif! Ǣsn! bmtp! qspwjeft! dmjfout! xjui!
ejsfdu! bddftt! up! jut! ufdiopmphz! ufbn! up! bttjtu! xjui!
efwfmpqjoh! dvtupn! tpmvujpot! gps! dmjfout! tp! uifz! nbz!
bdijfwf!tusfbnmjofe!fgǢdjfodjft/!SLT
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Paul Solway
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New regulations and market changes have transformed securities financing for investors, institutions and intermediaries. In this 





General and Media Inquiries
Tel: +1  212 407 1000

Peter Volino
Global equities
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Chief operating officer
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Mirae Asset Securities (USA) provides prime brokerage, securities lending, repo, correspondent clearing, agency execution, and 
foreign research distribution services to the institutional community.

It’s parent, Mirae Asset Financial Group, is South Korea’s leading financial services firm and operates in 15 country markets. These 
markets include South Korea, Australia, Brazil, Canada, China, Colombia, Hong Kong, India, Indonesia, Mongolia, Singapore, 
Taiwan, the UK, the US and Vietnam. As of 31 December 2017, the group’s asset management businesses had approximately 
$389 billion of total assets under management. Its various broker-dealer subsidiaries and affiliates had approximately $6 billion in 
equity capital.
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Together we thrive

China’s Belt and Road will reshape 
the 21st century economy. 

We know the way. 

Forecast to boost trade to $2.5tn per year in the next decade and reaching 
63% of the world’s population*, China’s Belt & Road Initiative will change 
the face of global trade. HSBC’s vast experience of doing business with 
China, alongside our strong global footprint, can help your business 
navigate the opportunities.

Find out how at business.hsbc.com/bri

http://www.hsbc.com/


Don D’Eramo 
Global head of securities lending
Tel: +1 416 955 5500
Email: donato.deramo@rbc.com

RBC Investor & Treasury Services (RBC I&TS) is a specialist provider of asset services, custody, payments and treasury services 

for financial and other institutional investors worldwide. We serve clients from 16 countries across North America, Europe, Asia and 

Australia, delivering services to safeguard client assets and maximise liquidity. As a strong, stable partner, focused on meeting our 

clients’ evolving needs, RBC I&TS has an unwavering commitment to managing operational risk in our business and the highest 
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Analyst Certification

Uif! gpmmpxjoh! bobmztu)t*-! fdpopnjtu)t*-! ps! tusbufhjtu)t*!
xip! jt)bsf*! qsjnbsjmz! sftqpotjcmf! gps! uijt! sfqpsu-!
jodmvejoh! boz! bobmztu)t*! xiptf! obnf)t*! bqqfbs)t*! bt!
bvuips!pg!bo!joejwjevbm!tfdujpo!ps!tfdujpot!pg!uif!sfqpsu!
boe!boz!bobmztu)t*!obnfe!bt!uif!dpwfsjoh!bobmztu)t*!pg!
b! tvctjejbsz! dpnqboz! jo! b! tvn.pg.uif.qbsut! wbmvbujpo!
dfsujǢft)z*!uibu!uif!pqjojpo)t*!po!uif!tvckfdu!tfdvsjuz)jft*!
ps! jttvfs)t*-! boz! wjfxt! ps! gpsfdbtut! fyqsfttfe! jo! uif!
tfdujpo)t*!pg!xijdi!tvdi!joejwjevbm)t*!jt)bsf*!obnfe!bt!
bvuips)t*-! boe! boz! puifs! wjfxt! ps! gpsfdbtut! fyqsfttfe!
ifsfjo-!jodmvejoh!boz!wjfxt!fyqsfttfe!po!uif!cbdl!qbhf!
pg! uif! sftfbsdi! sfqpsu-!bddvsbufmz! sfǣfdu! uifjs!qfstpobm!
wjfx)t*! boe! uibu! op! qbsu! pg! uifjs! dpnqfotbujpo! xbt-!
jt!ps!xjmm!cf!ejsfdumz!ps! joejsfdumz! sfmbufe! up! uif!tqfdjǢd!
sfdpnnfoebujpo)t*!ps!wjfxt!dpoubjofe!jo!uijt!sftfbsdi!
sfqpsu;!Rv!Ipohcjo-!

Important disclosures

Uijt! epdvnfou! ibt! cffo! qsfqbsfe! boe! jt! cfjoh!
ejtusjcvufe!cz!uif!Sftfbsdi!Efqbsunfou!pg!ITCD!boe!jt!
opu!gps!qvcmjdbujpo!up!puifs!qfstpot-!xifuifs!uispvhi!uif!
qsftt!ps!cz!puifs!nfbot/

Uijt! epdvnfou! jt! gps! jogpsnbujpo! qvsqptft! pomz! boe!
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